CNMI Scholarship Office:  Repayment Chart


	Total Debt for Repayment
	Per  Month               12 months
	Per  Month                24 months
	Per  Month               36 months
	Per  Month               48 months
	Per  Month               60 months
	Per  Month               72 months

	$1,000-$4,999
	 $84-$417 
	 $42-$209 
	 $28-$139 
	 $21-$104 
	 $17-$84 
	 $14-$70 

	$5,000-$9,999
	 $417-$834 
	 $209-$417 
	 $139-$278 
	 $104-$209 
	 $84-$167 
	 $70-$139 

	$10,000-$14,999
	 $834-$1,250 
	 $417-$625 
	 $278-$417 
	 $209-$313 
	 $167-$250 
	 $139-$209 

	$15,000-$19,999
	 $1,250-$1,667 
	 $625-$834 
	 $417-$556 
	 $313-$417 
	 $250-$334 
	 $209-$278 

	$20,000-$24,999
	 $1,667-$2,084 
	 $834-$1,042 
	 $556-$694 
	 $417-$521 
	 $334-$417 
	 $278-$348 

	$25,000-$29,999
	 $2,084-$2,500 
	 $1,042-$1,250 
	 $694-$834 
	 $521-$625 
	 $417-$500 
	 $348-$417 

	$30,000-$34,999
	 $2,500-$2,917 
	 $1,250-$1,459 
	 $834-$973 
	 $625-$730 
	 $500-$584 
	 $417-$487 

	$35,000-$40,000
	 $2,917-$3,334 
	 $1,459-$1,667 
	 $973-$1,111 
	 $730-$834 
	 $584-$667 
	 $487-$556 


Section (8) The Debtor agrees to return to the Commonwealth three (3) months after the termination or completion of his/her degree plan or non-enrollment from school and provide service to the Commonwealth by working in the Commonwealth for any employer -- whether in the public or private sector -- or for the Commonwealth of the Northern Mariana Islands government whether or not the job is located in the Commonwealth (“Commonwealth Work”).  The Debtor further agrees to perform Commonwealth Work for a period equal to the period for which the Debtor received financial assistance from the Lender.  For each such six (6) month period of Commonwealth Work, the Lender will consider the Debtor to have repaid the equivalent value of the loan the Debtor accepted for one academic term.  The Debtor must provide written proof from their employer on an annual basis that they are performing Commonwealth Work to be in compliance with this section.

The Debtor understands and agrees that failure to comply with any part of sections 1-8 of this Promissory Note/Memorandum of Agreement will constitute a material breach of the note and a default and will require the Debtor to pay the entire award received.  If such a default occurs, the Debtor must repay their entire debt to Lender with equal monthly payments within (6) years of the default.  The Debtor may repay according to any of the following repayment options at his or her discretion.  

The Debtor must inform the Lender of which repayment schedule he or she has accepted within thirty (30) days of the default.  If the Debtor does not select a repayment schedule within thirty (30) days, the Debtor will be deemed to have selected the “Per Month 72 Months” repayment schedule listed above.  Debtor’s first monthly payment shall be due on the first of the month following the default, but at least thirty (30) days after the default.  All subsequent payments will be due on the first of each following month until the Debtor repays the entire debt to the Lender.  Note:  The Debtor may pay the balance in full at any time within the schedule plan.

If the Debtor fails to pay any monthly payment, or of any part of any monthly payment, (“Payment Default”) then the whole principal sum shall become immediately due and payable at the option of the Lender, without notice, and a penalty of five (5) dollars per month will accrue starting at the time of the default.  The penalty shall continue to accrue each month until Debtor fully cures the Payment Default by paying all past due monthly payments and all accrued penalties.

Military Deferral.  The time for the Debtor to comply with the requirements of Section 8, above, shall be extended upon request if the Debtor enlists in the armed

forces of the United States of America.  Specifically, the Debtor’s obligation to comply with the requirements of Section 8 shall be deferred, upon request, until 

the Debtor’s service in the armed forces ends.  Debtor may take advantage of this deferral for a maximum of six years after the termination or completion of 

his/her degree plan or non-enrollment from school.  Once the Debtor’s service in the armed forces ends or six years passes from the termination or completion of 

his/her degree plan or non-enrollment from school, whichever event occurs first, the Debtor shall have to comply with the requirements of Section 8.  All deferrals 

granted under this section are not valid unless in writing.  The Debtor must renew his or her deferral annually.  
